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WH�EHJLQQHQ�PHW�KDUGORSHUV�PHW�'�HQ�
SDV�ODWHU�KDUGORSHQ�PHW�7��'DW�OHJ�LN�XLW��
+HW�WHUUHLQ�YDQ�VSRUW�HQ�YULMH�WLMG�JHHIW�
RQWZHUSHUV�HQ�RQGHUQHPHUV�YHHO�PHHU�
YULMKHLG�GDQ�GH�]RUJVHFWRU��*D�PDDU�QD��
9HHODO�EHWUHIW�GH�HHUVWH�JURHS�HHQ��UH�
ODWLHI��MRQJH�SRSXODWLH��'LH�LV�JHPDNNH�
OLMN�WH�SRUUHQ�YRRU�LQQRYDWLHYH�WRHSDV�
VLQJHQ�YDQ�PHHWDSSDUDWXXU���'DW�HU�ZDW�
PRHW�ZRUGHQ�EHWDDOG�YRRU�SUDNWLVFKH�
RQGHUVWHXQLQJ�LV�MXLVW�GDQ�PLQGHU�HHQ�
SUREOHHP��]HNHU�DOV�KHW�JRHG�LV�YRRU�GH�
OHHIVWLMO�RI�HU�JHZRRQ�FRRO�XLW]LHW�RI�OHXN�
LV�RP�WH�GRHQ��'DQ�KRHI�MH�QLHW�WH�ZDFK�
WHQ�RS�GH�]RUJYHU]HNHUDDU�HQ�NDQ�GDW�JH�
ZRRQ�XLW�GH�HLJHQ�SRUWHPRQQHH�ZRUGHQ�
EHWDDOG��XLW�KHW]HOIGH�SRWMH�ZDDU�ELMYRRU�
EHHOG�GH�KDUGORRSVFKRHQHQ�PHH�ZRUGHQ�
EHWDDOG��7HQVORWWH�LV�GH�UHJHOGUXN�LQ�GH�
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HQ�RQGHU]RHNHQ�
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'H]H�DSS��+DWRELWR��KHW�-DSDQVH�ZRRUG�
YRRU�KDUWVODJ��JHHIW�VSRUWHUV�SHUVRRQ�
OLMNH�EHJHOHLGLQJ�RS�EDVLV�YDQ�YDVWJHVWHO�
GH�KDUWVODJ]RQHV��2P�]R�RS�EDVLV�YDQ�
GH]H�PHHWZDDUGHQ�HQ�REVHUYDWLHV�YDQ�
GH�FRDFK�HHQ�EHSDDOG�GRHO�WH�EHUHLNHQ��
'HQN�KLHUELM�DDQ�GH�JHULFKWH�EHJHOHLGLQJ�
ELM�GH�YRRUEHUHLGLQJ�YDQ�HHQ�PDUDWKRQ��
RI�ELM�KHW�KDOHQ�YDQ�JH]RQGKHLGVGRHOHQ��
]RDOV�DIYDOOHQ��(HQ�WULJJHU�YRRU�HHQ�JH�
]RQGHUH�OLIHVW\OH��2QGDQNV�KHW�IHLW�GDW�HU�
DO�ZHUHOGZLMG�]R·Q�������������JH]RQG�
KHLG�DSSV�]LMQ�NXQQHQ�GH�JHEUXLNHUV�QLHW�
YHHO�PHW�GH]H�DSSV�GRHQ��-XLVW�RPGDW�
HU�JHHQ�SHUVRRQOLMNH�IHHGEDFN�ZRUGW�JH�
JHYHQ�HQ�RPGDW�KHW�QLHW�PRJHOLMN�LV�RP�
GH�GDWD�XLW�GH]H�DSSV�YRRU�WH�OHJJHQ�DDQ�
EHWURNNHQHQ�LQ�GH�]RUJNHWHQV��'DW�HHQ�
GHUJHOLMNH�UHHNV�LQIRUPDWLH�VWHHGV�ZDDU�
GHYROOHU�]DO�ZRUGHQ�OLJW�YRRU�GH�KDQG��
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GDDQ�]LMQ�YHHOEHORYHQG��+HW�]LMQ�QLHW�
PHHU�DOOHHQ�GH�DFWLHYH�SUHVWDWLHORSHUV�
GLH�GH]H�WRHSDVVLQJ�JHEUXLNHQ��0DDU�RRN�
GH�JHPRWLYHHUGH�ZDQGHODDUV��(U�LV�GXV�
ZHO�EHJHOHLGLQJ�ZHQVHOLMN��+HW�EOLMNW�GDW�
WUDLQHUV�HQ�I\VLRWKHUDSHXWHQ�HUJ�JHFKDU�
PHHUG�]LMQ�YDQ�GH�GDWD�GLH�XLWHUDDUG�YDQ�
LQWHUSUHWDWLH�PRHWHQ�ZRUGHQ�YRRU]LHQ�
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